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Table 3.1 Growth and Saving in the Seven Largest Industrial

Countries, 1960-87

Period GNP Growth
Rate

Net Private Saving
Rate

1960-70 4.9
1971-80 3.3
1981-87 2.6

12.3
11.1
9.1

Source: Guiso, Jappelli, and Terlizzese (1992). Growth rates are a simple average of period average
growth rates for Canada, France, Italy, West Germany, Japan, the United Kingdom, and the United
States, expressed in percent per year. Saving rates are a simple average of period average ratios of
inflation-adjusted net private saving to net national product, expressed in percent.



JJ030Y 2 PIfISqO

DI [PUOLDULIIUT JO SU

BN 9661 ©

ASo[ouyoa], Jo 9IMNSU[ $PISNYILSS

¢ 1dey)

ouDPUNOY

(621)

Table 3.2 Government Saving in the Main Industrial Countries

Country 1960s 1970s 1980s
Canada 3.6 2.7 —1.6
France n.a. 3.6 1.3
West Germany 6.2 3.9 2.0
Italy 2.1 —5.6 —6.7
Japan 6.2 4.8 4.6
United Kingdom 3.6 2.6 0.1
United States 2.0 0.4 —2.1

Source: Shafer, Elmeskov, and Tease (1992). Government budget surpluses are expressed as a percent

of GNP.



