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Table 2.1 Real External Debt Burdens of Selected Countries,

1970-91 (percent of GDP per year)

Country 1970 1983 1991
Argentina 0.5 2.9 3.9
Australia 1.7 1.3 2.4
Brazil 0.0 1.3 0.8
Canada 1.2 1.6 1.6
Chile 1.7 1.5 3.1
Hungary 0.0 2.3 3.8
Mexico 0.1 3.1 1.5
Nigeria 0.1 1.1 4.8
Thailand 0.0 0.0 0.2

Source: Authors’ calculations based on data from World Bank, World Development Report,

various issues.
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Table 2.2 Pooled Time-Series Regressions for the G-7 Countries,

1961-90

Dependent Variable ai a» as

Al 0.35 0.53 —0.10
(0.03) (0.06) (0.04)
by by b3

ACA —0.17 0.01 0.04
(0.03) (0.02) (0.03)

Standard errors in parentheses. Regressions include a time trend.
Source: Glick and Rogoff (1995).



