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Table 10.1 Dynamic Response of the U.S. Current Account to a
20 Percent Real Dollar Depreciation (percent of GDP)

Year Change in Current Account
1 —0.24
2 0.61
3 1.22
4 1.36
5 1.46
6 1.54

Source: Bryant, Holtham, and Hooper (1988), Table II-5, p. 113. The table averages estimates from
the DRI, EPA, MCM, OECD, NIESR-GEM, and Taylor models; simulations cover the years 1986-91.



